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Bill Type and Number: Ordinance 2015-655
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: September 8, 2015
Committee(s) of Reference: F, RCDPHS
Date of Analysis: September 10, 2015
Type of Action: Appropriation; carry-over authorization; designation of oversight agency; request for one cycle emergency action
Bill Summary: The bill appropriates $128,629.07 from the JIA Community Redevelopment Area cash carryover account to a non-departmental expenditure account to provide supplemental funding to the Recapture Enhanced Value (REV) economic development grant to RAMCO for the River City Marketplace project. The funds are authorized to carry-over to FY2015-16 and the Office of Economic Development is designated as the City’s oversight agency for the project. One cycle emergency action is requested on the bill.
Background Information: In 2004 the City approved an economic development agreement with RAMCO Jacksonville LLC to incentivize construction of the River City Marketplace shopping center on Duval Road near the Jacksonville International Airport, including a REV grant based on a percentage of property taxes paid by the developer each year. In FY14-15 the City appropriated $415,000 of JIA CRA tax increment revenue to pay the REV grant, which proved insufficient as both RAMCO’s real and personal property tax levies increased substantially during calendar year 2014. The Office of Economic Development has requested appropriation of an additional $128,629.07 to cover the additional REV grant cost from the JIA CRA’s cash carryover account.
Policy Impact Area: Economic development; REV grant funding
Fiscal Impact: The bill appropriates $128,629.07 from the JIA Community Redevelopment Area cash carryover account
Analyst: Clements
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